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WAPDPOP MHBECTULLUOH MYXUTHU APATULLTA KAPATUJITAH XOPUX TAXXPUBACH
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Annotatsiya: Yw6y makonaga wadppod MHBECTULMOH MyXUTHU APATULLFA KAPATUAFAH XOPUK TaXKpPUBacK, MHBECTULMOH MYXUTUHUHT WwadpdodanrnHm apatuwaa
XOPWUK TaXKPUBACUHUHT Y3Ura XOC XyCYCUATNAPH, UHBECTULIMOH MyXUTH WaddOodGIMIMHU TabMUHAALAA XOPUK TaxkpubacuaaH camapanu doiganaHul, MHBECTULMOH
MyXUT WwapdodbAnrmHu ApaTUWAa AaBAATHUHT ONAMAA TyPraH CTPATErMK MaKcad Ba BasudanapHv amanra oWwnpuLL Macananap KeNTUpUIraH.

Kalit so‘zlar: WWaddod, xo03mbagopauk, gasnat, MyBoGUKIAWTUPULL, UKTUCOAMUMI, UKTUMOUN, CUECUI, XYKYKUI, KUX03N1aLL, MOAEPHM3ALIMA, PEKOHCTPYKLMA, KPeauT,
[3BNAT KPEAUTU, MAXanNUA UHBECTULMA, MUNTUIA UKTUCOANET, XOPUKUIA UHBECTULMA, PEUHBECTULUA, UHBECTULUA, UHBECTULMA MYXUTH.

Abstract: This article presents international experience aimed at creating a transparent investment environment, the specifics of international experience in creating
a transparent investment environment, the effective use of international experience to ensure transparency of the investment environment, and the
implementation of the state's strategic goals and objectives in creating a transparent investment environment.

Keywords: Transparency, attractiveness, state, coordination, economic, social, political, legal, equipment, modernization, reconstruction, credit, state credit, local
investment, national economy, foreign investment, reinvestment, investment, investment environment.

ABCTpaKTHbIN: B faHHOM cTaTbe NpeacTaBneH 3apy6eXkHbli OnbIT, HAaNPaB/EeHHbIN Ha Co34aHMe NPO3pPadYHON MHBECTULMOHHOM cpelbl, 0CO6EHHOCTU 3apybexHoro
onbiTa B CO343aHWUM NPO3PAYHOIN MHBECTULIMOHHOW cpeabl, 3GPEKTUBHOE UCNONb30BAHME 3apyBeXKHOro onbiTa Ana obecneyeHns NPO3pPaYHOCTU MHBECTULLMOHHOW
cpeabl, a TAKKe peannsaumna cTpaTernyeckux Lenei 1 3agad rocyfapcrsa B cO34aHUM NPO3payYHoOi MHBECTULMOHHOM cpespl.

KnioueBble cnosa:
MOJEPHU3aLUMA, PEKOHCTPYKLMA, KPeauT, TOCYAAPCTBEHHbIA KpeawT,
PEenHBECTUPOBaHWE, UHBECTULMMW, MHBECTULIMOHHAA cpeaa.

NpPO3payHOCTb, MPUBAEKATENbHOCTb, FOCYAAPCTBO, KOOPAMHALMA, SKOHOMUYECKUIA, COLMaNbHbINA, MONUTUYECKU, NpaBoBoW, o6opyaoBaHue,
MECTHbIE  UHBECTULUK,

HauMOHaNbHAaA 3SKOHOMMUKA, MWHOCTPAHHblE WHBECTULUN,

s

Kupum (Beegenne/Introduction).

Busra mabinyMmky, aifHM maifTia, WHBECTUIIMOH MYXUT 3HI acOCHH
Macananapaat 6yiu6 Konmoxaa. UyHkn Oy XaM MaXayuTHi XaM XOPHKAH
MHBECTOPJIAPHH KU3UKTHpPaJWraH acoCHil OMMIUIApAaH XHUCOOIaHAJH.
XopwKIaH KanuTal KaOyll KWIYBYM TOMOHHIAH MHBECTULINS MyXHUTH
MOJIEJIVHY HILTa0 YUKHII Xap TOMOHJIaMa aCOCJIaHTaH TalllK{ HKTHCOIUH
aJoKalapHu aHMKIa0 OepyBYM BOCHUTAAMp. Y OPKAIM XOPMXKHUHA
HHBECTOpra TabCHp KypcaTyBUd OMWUIAD  TYFPHCHAQ  aHHK
TyIIyHYaJIapra ora OYIIHII, XOPIDKIMK HHBECTOPJIAPHUHT XYJIK-aTBOPUHU
Xap TOMOHJAaMa aHIJIAll Ba MaMJIAKaTAarW MKTHCOMMIl XOJNaTHU
YyKyppoK 0Oaxoiaml HMKOHUATH Iaiino Oymamu. By >xapaéHiapHUHT
OapyacH pecryOJIMKaMU3HUHI OONIKa NaBiaTiap OWiaH JacTiiabKu
WUKTHUCOIMWA MyHOca0aTiaapuHHM ifynra Kyiuimn skapaéHuIa 4YeTIaH
KaIUTATHH 5KaJI0 KWIHIIIA MyXUM axaMHsT KacOh 3Tau.

XOprkuii MHBECTULHMS HIITHPOKH/AA aMajira OLIMPHIHUINN JO3UM
Oyyran JloliMxa Ba JacTypiapHM WOUIA0 YMKHMIIAa Hadakar ¥3
maH(paaTaapy OwiaH dYerapalaHMaciaH HHBECTOPHHHI MakcaJ Ba
MMKOHHSTIIApU OMJIaH XUCOOMALIMII ajoxXuaa ybTrudopra noiukaup. 1y
HyKTan HazapmaH madpdod WHBECTHIMOH MYXHUTHH SIpaTHIIra
KapaTHJITaH XOPHX TAKPUOACHHU YPraHHMII Ba TAAOUK KIIIHII §Ta MyXHM
OMHIJUIApJIaH XUCOOIaHAIH.

Anaouérnap raxauiau (O030p auteparypsol/Literature review).

Anabuérnap TaxXIWIMAAH KeNuO YMKUO, MHBECTHLHOH MYyXHUTTa
TabpuQ 6epud YTHIIHY J103UM e OmTHb, yHU Kyinaarnya TabpuduHn
KEATUpUO YTaMus.

AKcapuAT XOJUIapAa, «MHBECTULIHOH MYXHUT» Ba «HHBECTUIHOH
HKJIMM» TYIIyHYaJIapy CHHOHUMIIAp cudatiaa uiatunagy. by xycycna
myammdpnap J.F. FosubexoB Ba T.M. Kopamuesnap «VHBecTHIIOH
(aoNMATHM TAIIKWI STHII Ba JAaBIAT TOMOHHMIAH TAPTHOra COJHIID)
HOMJIHM KUTOOWAA mIyHmail neiinu: «/HBECTHIIMOH MKIUM) TYIIyHYacH
HKTHCOAMETA SHTH HMac, aMMO, MYCTAKHI Y30EKHCTOH IIapOMTHTa
HucbaTaH niiab ynKuiIMarat. MHBECTHIIMOH MyXHT )Ky1a KSHI MabHOZA

WIUTATWIaATaH TyOIyHYa Oynu0, WHBECTOp TOMOHHMAAH XHcoOra
ONMHAIWMIaH Oapda MyaMMO Ba MacaJlaJlapHH My’KacCaMJIAIITHPAaIH.
HHBecTop TOMOHHAAH MabIyM OHp MaMilaKaTra KamuTal a)KpaTUITHHHT
KyJIail Ba HOKyJIaif TOMOHIIapy OenruiaHany, ury Ounan 6up KaTopaa, ¥3
KalUTaIMHN KAPUTMOKYHM OynraH MamiakaT MagkypacH, cuécarw,
HMKTUCOIUETH Ba MaJIAaHUSTUTA KaTTa axaMusT Oepunanu»[1].

A.Baxa6os, I1I.XaxubakueB, H.MyMuUHOBIAp MHBECTUIINS MYXUTH
TYFpHUCHAA KyHHATrMIapHH TabKUIIa0 yramiap: «IHBECTHINS MyXHUTH
— Oy XOpIDKHI KamuTal KyHHIMaJapuHAHT KQJITUCIHK JapakacHHU Ba
ylapgaH MamlakaTAa —caMapand  (oiJanaHWIl MMKOHUSTIAPHHH
OJIIMHMAAH OeNTHIaliINraH HKTUCOH, CHECHH, IOPHIUK Ba YDKTUMOMH
oMuIUIap HuFMHANCHIUP. VIHBECTHIMS MyXUTH KOMIUIEKC, KYTIKHPPaIH
TylmryH4a OYau0, MWUIMA KOHYHYMJIMK, UKTUCOAWM MIapT-IIAapOUTIAp
(MHKHPO3, Ycu,), 00)KXOHA PEXKUMH, BAJIFOTa CHECATH, HKTHCOIUH ¥CHIII
cypsatiapu,  UHQIATCHA ~ Cyphamiapd,  BalOTa  KypCHHUHT
06apKapOpINTH, TAIIKH Kap3ZOpIHK AapakacH KaOH KypcaTKHdIapra
ara»[2].

HxTuconuit aqabuétna «MHBECTHIMS MyXHUTH» TYIIYHYacH Ba yHTa
TabCUP 3TYBYH OMUJLIAP TypJnya TaJKUH 3Tunaau. Macanan, 2005 innna
XKaxoH TapakkueéTH Mabpy3acHia HHBECTHIMS MyXHUTH TyLIyHYacu
KOMIIaHHSUIAp IMKOHUATIAPHHYI aHHKIOBYHM Ba yJIapAa Xap Oup mKOWHUHT
¥3ura xoc Ba yjapjia camapazop WHBECTUIMSIAPHU amajra OLIMPHUINTa,
Wl KOMyapu Oaprmo »Tumra Ba Y3 (AONMATHHM KEHTaWTHpHIIra
parbaTnaHTHPYBYM KyYHH NIAKIUIAHTHPYBYM OMHIJUIAP MaKMyacu aed
tabpud Geprran[3].

T'.E. Uromsaukos, E.C. IlarpymeBanap ¢GuKprya, WHBECTHIHS
MYXUTH MOJIMSIBUH EKM MOJIWI MaONarfapHUHT HMKTHUCOAWI Kanod
9TYBYAHJIMTH, WKTHMOHI-cHécnii TaBcudra sra XaB(IapHHHT HYKINATH,
MeBEPUI-XyKy KUt HETM3HUHT OGapKapopauru Ba
TaKOMHJUTAIITHPHIMIIHAAH HaKkiUiananu[4].-ne6 raspudumaiimm.

Hadpdodmuk — Oy capmosmopiap, AaBIaT OpraHiapd Ba 0030p
CyOBeKTJIapu ypTacuaarn axOopoT aJMAllMHYBHHUHT OYHMKIWIHM Ba
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WIIOHY  JIApPaXaCHHM  TabMHUHJAWAWMIaH  MKTUCOAWM  KaTeropus Iy oOwmnan Oupra Iepmanusi Taxpubacuaa UHBECTULMSA
xucobmanamu([5). maddodnuru “Federal Investment Data Portal” opkanu TabMUHIaHAIH.

@dukpuMu3da, WHBECTHIOH MYXUT - MyailssH Mamiakatra (8Ku
XyIyAra) MHBECTHIMSUIAD KUPUTHINHUHT MakKcagra MyBO(QUKINIH Ba
KO3HOATOPIUIUHU OeNTUIaiIiraH UKTHCOANH, KTUMOUH, TAIIKUIHIA,
cuécuil Ba OOIIKa MIAPT-IIAPOHMTIAP MABXKYJIMTMHUHT WDKOOUH &Ku
canbuii ToMoHnmapuHu aHrnatagu. Iy ypuHAa TabKuamam >XOH3KH,
KUpUTHIMIIY Ha3apia TyTWITaH MHBECTHULUJIApAaH KeJaIura
JapoMaUIapHA  MYKOTHII OXTHMOJIMTa OOFIMK Oynran MaxOypuit
TYIOBIAp, CONHMKIAp, KpeauT (omsu Ba mIy Kabu XapaxaTiaapiaH
TAIKapu y3ura OOFIHK OYnMaraH Aemo3uTapuiiiap, OaHK Ba MOJHS
Myaccacalapy, HHpaTy3UIMa WHCTUTYTIApH, Opokepiap, pyhixaTmaH
YTKazyBUMIap, IMIApTHOMA MaXOypHAT-TapHHH OakapMaclIHK KaOu
Oorkasap aiton OrnaH HYKOTHIIIAH KYPHIraH 3apapiapHH KOIUIAIIark
Oapya xapakaTJTapHUHT HUFUHUCHHU XaM XUCOOTa OJUIIIMHU3 JIO3HM.

TagKHKOTHH amajra omupumaa ¢oiigananmirad ycyJiap
(Methods/Metoanl). TaikuKOTHH amaiara ONIMpHUIINA KyHWITaH
Makca/UlapHM aMalira OLIMPMIIJA MAaHTUKUM Ba TapKUOMH Taxjmi
KWL, TYPyXJAIITHPUILI, HKTHCOAUM-CTATHCTUK TaXJIWi, ¥3apo Ba
KuécHii TaKKOCIAI yCyJUIapuaH caMapaiy GpoiIanaHuiIIq.

Taxymma Ba HATH:KAJap Myxokamacu (Analysis/Ananms).

Xankapo amammérna “MeBecTMnuoH Myxur maddodmurn”’ —

ABIaT  CHECATHHUHT  OYHUKIWTH,  HOPMATHB  KOHMIAJApHUHT
6apKapopJIUrk Ba MabIyMOTJIAPHUHT SPKMH KHPULI UMKOHHUSATH OWIIaH
Oenrmwnanamu.  Transparency  International Ba  World  Bank

HHJUKATOpJIapura Kypa, MaMyIakaTAa HHBeCTULNS MyXuTH maddodira
KaHYaJIMK IOKOpH OYJica, XOPYKUH MHBECTHLMSIIAD XaXKMHU IIyHYAIUK
Gapkapop 0ynamu. Anbarra Oy yuyH mad¢od HHBECTHIIMOH MYXUTHH
SIpaTHIITa KapaTWIraH XOPHiK Ta:KpubacH aMaauéTHIaH XaMm
doiinananum ;Kyaa YpuHIA Ba caMapaJjiu XucodJaHaau.

Xopu:x Taxkpuéacu amamuéruaa madbGoIuKHUHT acocHit
HyHamunuiapu cudaruna KyHuaaruiapHi KeITHPaIn:
1. HopMaTHB-XyKYKHii aHUKJINK — CapMOsI0piap XyKyKIapuHU
kadosaTiioBy KOHYHIIAp OapKapOpJIUIy.
2. MabMypuii skapaéHJIapHHHT OYHKJINTH — JHIEH3Us, pyXcaT Ba
TeHJep >KapaéHIapHHUHT paKaMIaIITUPHIIMIIH.
3. MosusiBuii MabaymoTiap magpgodauru — naBnat OI0IKETH,
JIOIMXa MOJIVSITAIITHPHII Ba IABIAT-XyCYCHIl MIEPHKIIAK
XHUCOOOTIAPUHUHT OYHKJTUTH.
4. MTHCTHTYHHOHAJ MACBhYJIUAT — JaBJIaT areHTIMKIApH HaoausITuIa
KAMOATYHIMK HA30PATHHUHT MaBXKy LTI H.

PuBokianran MaMJIaKaTJIapaa HHBECTHIIHS MYXHTH
waddodauruan  TapbmuHiaamaa  CuHramyp — AaBJIaTHHHHT
TaxpudacuHu Kypranumusaa ymly [IaBiaTaa MHBECTHLHOH MYXHUT
maddodurn naBraT OGOMIKAPYBH TH3UMHHUHT AaCOCHH JJIEMEHTH
cudarnma Kapanaan. Xap Oup uHBecTHIMS Joiuxacu yuyH “Economic
Development Board (EDB)” mnatgopmacu OpKaad 3JIEKTPOH
MOHHUTOPHHT TH3UMH iynra Kyiunran 6ymmo Oy tnsumuia:

1. Bapua nHIEeH3Hs Ba CONUK UMTHE3NAPH DNEKTPOH Tap3Ja TaKIUM
STUNATH;

2. VlaBecTopmap peanm BaKTAa ¥3 JIOMMXAacH CTaTyCHHH Ky3aTHIIN
MYMKHH;

3. Koppymnuust xapuuu 6aprapad stum yayH “e-Audit” pyakuumsicu
JKOPHMH KMIJIMHTaH.

Hartmxana Cunranyp “Transparency Index” 6yitnua 2023 iwnina 5-
ypunnu, “Ease of Doing Business” 6yiinua 2-ypuHHN rajuiaraliurHHI
KYPHIITUMUA3 MyMKHH.

Foydalanilgan adabiyotlar (J/Iuteparypnl/ References):

By mnardopmana maBiaT capMmosuiapu, HH(paTy3wiIMa TEHIEpIapH Ba
XyCyCHUii MIEPUKIIMK JIOMMXanapu Xakujaaru 0apya MabIyMOTIAP OYHK
tap3aa takaunm stitann. Konasepca, KFW Development Bank opxkamui
MonusBUH xXucoboTinap Ba noinxa KPlmapu xamoaTumnuk ydyH eTnd
Oopully TabMUHJIAaHA[U. ByHIall OYMKIMK capMOsaoOpJiap HILOHYMHU
KydJalTUpa u Ba JaBiaT MOJIMSABHI XaBQUHU macalTupamu[6].

Kanana taxpuéacuna “Open Government Initiative” opkanu 6apua
JaBlaT XapuJIapu, TPaHTIap Ba CyOCHAMSIap MabIyMOTIApU OYHK
Gazanma xoimamrupunanu. MuBectopimap ydyH Maxcyc “Investment
Transparency Portal” ¢oiinananuira spoK/ii CTAaTUCTHK MabIyMOTIap
Ba MHTEPAKTHUB TaxXJIMJUIap TaKIUM dTaad. By amamuérinap HaTmkacuga
MaMJIaKaTHUHT HHBecTHIms maddodumx nugexcu 2024 imnga 92/100
0aJUTHM TAIKWI 3TraHJIMIMHY KYPUIIUMU3 MyMKUH[7].

AMajlla MHCTUTYIHMOHAJ Ba pakamJ/u Mexanusmiap maddod
MYXMTHHHI T€XHOJIOTHK ACOCIapH 0YJIH0 XM3MAT KHIHO KeJIMOKAA
Ba aiium maiiTia xankapo aManuérAa MHBECTHLUS  MYXUTH
mapdodIUrHHE TabMUHIAIIA PaKaMIM TEXHOJOTHSUIAP €TaKdd Poib

VitHaliay. YIapHUHT aXaMUSTAWIMTMHM —KyHujaruua KypUIIAMHU3
MYMKHH:
Blockchain - Temmepnap, maBnar Xxapuijiapd Ba KOHTpaKTIIap

TApPUXVHH y3rapMac peecTpia cakiaim;

Big Data & Al - capmosi OKMMJIapMHH TIPOTHO3JIAII BAa PUCKIAPHHI
Gaxouania KyJuIaHUIau;

e-Government APl - nmaBmatr Ba OusHec ¥pracuiga MabIyMOT
aJIMAIlIHHYBHHN aBTOMATIIALITHPAIY;

Open Data nopramapu - xap Oup Joiinxa Oyiinua pean BakTaa
MabJIyMOTIAp TAKIUM 3TAJIH.

Macanan, Dcronus Ba Ounnsumusga “X-Road” apxurektypacu
acocu/a aBjiaT MabIyMOTIap TU3UMIIAPH UHTErpalus KUJIMHTaH 0yiu0,
xap Oup capMosiop Y3 JIOWMXacHHM OHJIAWH Ky3aTHMIIM MYMKHH. [8]
ITadpod MyXUTHHHI' TEXHOIOTHMK aCOCIAPUHHU JKOPHH STHII Hadaxar
capMosIOpiap YYyH HINOHY MyXUTHHHM spaTaju, Oalku JaBiaT
OolKapyBH/Ia XaM KOPPYNIus XaBOUHA MUHAMAUTAIITHPHUIITA XU3MAT
KU,

Xynoca Ba takauduaap (Conclusions/3akouennst).

VHBeCTHIIMOH ~ MyXMT MaBXyM TyllyHua  Oymu0,  yHHHT
MyaHsSHIMTUHHA HHBECTUIMOH (DAONHATHH aMaira OLIMPUIIHUHT
Makcagra MyBOQUKIMIM Ba IKO3MOAQNOPIMIMHU  aHHKJIAHguraH

OKTUMOMI-UKTUCOINH, TAIIKIINH, XyKyKdi, cHécuii Ba OOIIKa IIapT-
LMIAPOMTIAPHUHT YMYMJIAIITUPYBYH XYCYCHSITIApU WUFUHIUCH J1€0
xucobmanaay. Kynait ”HBECTHITHOH MyXHUT SIPATHIIHHHT MyXUM TaIIKHIT
STyBYWIApuaaH OupH yHHHT maddpopmurn Oymmub, y xap Oup
CAIOXUATIM WHBECTOPHUHT MYJKHH MaH(aaTiapuHd XHMOSUIALIH,
kadonaTiamy, IIyHWHTJEK MaMJIaKaTJard MaBXKyJ HHBECTHIVS
MEXaHU3MHUHUHT TYUIyHApJIM Ba aHUK OYJIMIIMHYA TaAbMHUHJIAIIN JIO3UM.

VHBecTHIINST MYXWTHHHHT XOJATHHH HMHBECTULUS (HaOIHATHHU
amanra OUIMPHIIHMHT MakKcajara MyBOMHUKIWTH Ba KO3MO0aJOPIUIMHH
AHUKJIAWUraH MKTUCOMUM, VDKTUMOMM, TAIIKWINM, XyKyKuid, cuécuii,
9KOJIOTHK Ba OONmKa IApT-IIAPOUTIAPHHHT  YMyMIIAIITHPYBUH
xycycusiapu Oenrminald Oepaau. MHBecTuiMs MyXWTH J€raHna,
MaMJlakaT HMKTHCOAMETH €KW YHHHT MablIyM OWp XyIdyAura
KHPUTHIIAUTaH MHBECTHLHSJIAPHUHT camapaopJIUruHU Ba
XaB()CU3IUTMHN TabMHHJIAINTA KAPAaTHITaH HMKTHUCOIUH, WXKTHMOWI,
CHECHH, TAIIKWINH-XYKYKHH, JKOJOTMK, MaJaHMil Ba OOIIKa IIapT-
mapouTIap  MaXxMmyacd  TYHMIyHWIaad. Y  MyaiissH — XyQayara
WHBECTHLMSIAD ~ KHPUTUIIHMHT  Makcaara  MyBOQUKIWTH  Ba
JKO3UOATOPIMIUHN  OeNTMIaifiural  MapT-IIApOUTIAPHAHT  MaBXyH
WKOOUii Ba casiOMii TOMOHJIAPHHY aHTJIATAIH.

WHBecTHIIMS MyXUTH HMHBECTULWS MYHOCA0ATIapUHU —amMaira
OILMPHII MyMKUH OYJIraH MMKOHUSTIAP Ba KyJTaWIUKIIAp MaKMyacHHU
V3ua akc 3TTUPraH BOKECIUKIUD. VHBECTHINS MyXUTHHHU SXUIMIAIIIAH
MakcaJ{ ’HBECTHLHS CAJIOXUATHHH OLIMPHII YIYH 3apyp Ba MaKOyII [IapT-
LIAPOMTIAPHY SPATHI, UHBECTHLUS (HAONUATUHH JKaJaIUTAIITHPHUII Ba
MUPOBapUIa, UKTUCOTUETHA FOKCAITHPHII, WKTHMOWH MyaMMOJApHU
XaJl OSTHII, HMIUIA0 YUKAPUII CaMapaJOpJIUTHHHU OLIMPUII MMKOHHHU
sipaTUIIAaH noopar.
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